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SAl= OLEDS] &l 2H A0 RIIHEZE MAGH=E SIAFRLIC

Emitting Diode, SII12Z00I2E)= RI| SE20 Kt
AS 0|26t XM CIAZYI0l AT LICH 37101|E

Electro Luminescenece)2 23 S L, 200338 2 2HE=32| 0l &

HE X ZASLICH

. OLED(Organic Light
EH Y2 e MMEESA

ol 'SIJ|EL(Organic
'OLED'JI 2 HEZE &S

OLEDS RIIME= &IIUUHKNE LOHHKNZ &=0t0 OLED CIAZSO0IE & CA
=di0lZ Felote €& 240/cts Hay Al FSa= otd JALMH, 0lelgt HWetolE
(BLU)DI 2R = the=st ItXl LU X0 EHOZ J|ES LCD slM= 835t
S SH0 PO X &2

Oleist OLEDS &2 2= M AE N B6t= Cathode(S2)0M MXE RIISEUH &
& 4 AT = 2Et6t= M X550l ETL(Electron Transport Layer) 2t Anode(& =)0l A
A 3(Hole)2 —i’—‘i*ﬁfé A3 4+3559 HTL(Hole Transport Layer)0l EML(Emitting Layer) il
222 ote 22010, 220 YA Ae 2 Gt
EML(Emitting Layer)OI USLICH &S
= 2 Red, Green, Blue2| Host2t =01 Al
2t Red, Green, Blue(Z2Z=)2 2 X0l
Prime, B Prime0| JU&LICt.

MLOI= Red, Green, Bluedt /LSO, EMLOI A
st =2 ol= DopantIt At &1 10 USLICH Est
Z= Prime Layer£ 2= AM0I= R Prime, G

ETL(Electron Transport layer)

EML(Emitting layer)
Prime(Support Layer) -Support EML

HTL(Hole Transport layer)

HTL 1~2 MP Topl
Red Host 1 MP Topl

Red Prime I MP Topl

Green Prime 1 MP Topl

OLED &€& AT = Y Al= HTLDY Red Host, R Prime, G Prime= =822 Aol 3
S0 USHO, JIEHB Prime E& A ZHOHGED /USLICEH Ol XX QI R&DE Eot0

AAFZ A A 228 dart.fss.or.kr Page 8



HEF RIITMSIHE U = =6t JASLICH

=l 1THEHE=E U222 ATl Black PDL(Pixel Define Layer)S M == JHE0 &2
O 2AGED JUSLICH Black POL E& Al HZEESO0| X H T o Sf0IX= & A0
OO, AHI ™S 5 Max 25% It ZAEH, AIIEE JHAEE HE0| U &= H=2X
SHHE 2192 JlUot USLIC.

White PDL VS BLACK PDL

\ \

\ \

\ \

"x.\ Cove‘k(indow

\ \ Polarizer

Aihca psu\h&ﬂ' X

7‘j

=

Substrate Substrate
Ref. SID 2018
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Z Y e ESeH0ld 22 OLED CIAZd0l BEMS &t Ot Pé‘ N2 &t
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L+otE AMEA X8t BH
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OLED= 8 M S22, =28 SUIM X2 JN8S 20IH BECOASd0l2 22 LCD Clbt0l
A2 38 AEE 01510 UsLIth. S4E UALZ 0l AIZ0A= 0101 OLEDSl BHE0l =
Sotl UCH, =2 Z2|0Igzs €5 M 20 BEEE OLED IHEO0| CHkgr sHEA

BiOIHel Crekst hEA DA =T FA0 ASLICH E£8tF JE HEA(ADEE S)0IA
CLES, AL TV, skt LAEdI0l S22 JIE LCD CIAZdI0I0AM OLEDZ &30

E]_

53t Bl= =M0 JAsLICHES S OLED CIAZS0] HE & 242 8t=20] 8 =5
UCH, === Lefet 2 222 UASd0l IHE 24 SXHS L8 OLED Jl= g ¥
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S0l A ITHE L CAZ2d0l12 B2 =0 =0 et OLED CIAZd0l0 Ciet =2
(Demand)Jt XI&E 10 AUASLICH 0ledst OLED AIES &2 &

Ol HQl CIAZEH Ol THE MZEAISS2 OLED Y 242 218 LAAIE 2| Capa & Xt
CH SO0l MHE D U2, Ol= OLED A2 =0 A dt= X
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50| OLED= AAZ2 L2 W] (HE20l LCOXME SHtOIEIMDE RSN FH FHE JI&
LCD2l 1/3014& = = AN HEN SHHUWAM Ah=22 = AN Curved, Bendable,
Foldable, Wearable Rollables Ct2st 71012 Flexible CIAZHI0l2 €22 CeFst Tl B0l

A2 ME 20FES S 2 2602 HaELICH

Type = -~ ™ \-ﬁr———// ) N\,
Flat Curved Bendable Foldable R.;II':;bIe
AH&: HS, NHEAISZ 2|MA|IE S
L5t OLED=E Z4dstH #d, 1= SESE, HEE, =29 ME Jis, MEE A8, 62
AOF2Z, BHl S2 FIHt S22 216t OleHE CIAZS0IZ2 LCOE HNE JI=&
OIAIE N JACH. &M AE3H &I U= LCD J|ete] 2E MS CIHI0IAE OLED Jl8t2
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ol &t € LILCH

HU 0
a0
02
r—r—

£0l OLED= &=0| Jl= ¥ &4t ot ULH, M HF =2l OLED UIAZd
Ol =UWOIAM == MIZE0] ZHOH
Et 72 22E HE MIZAMSE

= apa §At & AFINL S IOIS0HH LA HME =5
2 ZF=0 It UsLICH

[AohFEAE B A(F)]

EEIIHAYS RAFHO0| S0t 22 A4 )| SA9 BFAIZS 45t ASLIC
QL SHA MBS S5 A, X D15, (HE MA-AIE QEe 2R 0%, Y
E4 52 ABE PE D2YW 25 A, 1210 S I|LAST SSH MU A
AE SO0l S YN FRQ AMRAZ BELICHL 0l SHME S5 2™ SHEL /AR I
A MHIO SLEE BHEIINE DR SIS IS B2 #HALH 00, HE A&
D LB AR(HHA) G2 DA M2 EEIF TAXQALICH 01248 0IR2 & Al
H EEIIH NS Q8 AAE N 249 M2IIQS0| 46 AFTAS 201D Y
SUTH

Oleigt SZ0lA A B8 d2 Dl sl S2 AESE St AME KR 230 =

[e)
S %=1 UAsLICL

AAF A A28 dart.fss.or.kr Page 13



Gae =U 20 ==2 HEJIH -4 D=8 s #2060 AL, e 8sAE Al
2 8 SHE 0le2s S8 dUMHAE =0 HM32 dsi A8dE NN =2 &d
AIID JASLICH 8AH =2 NG90l 2RSS0 228 AHIA HEJAIE Sdil 5 = 2

=HFII0 28 HEHOIBI(FAES) NJ sHE Yo 2ZM
A=z 0l K e dYEES #=0t1) ASLICH

S
I
>
10
>
tu
i
Jor
H
el

ol

Jo
ol
kJ

019 BIH M S JIYWE Jls ME L HAS S 24 IS SBHE H NE
ST #5j0) DI S5 D ASLICH YORE SALS A AMQANHL S9S
NSHOR2 sH510f 2UHS B2 IIH AIRUA AEH ZMAS SNE H UL
xZ= 2] © worldwide gas turbine forecast 2025

(3) A9 &4

[HAM] L& 2(F)]

OLED Al&E& i3t 0l= St=20lAl OLED JIEt CIA S0 elZet L D=2 Oo=Z M AHAE
= Aot USLICH oFXICH =& OLED AXHOl CHst eHA |IA D= S E9|
OLED &THS| ol /=D =10 LHED|BH0| FAUSIK 2L HALE HIES 2L SHl=
Ol D= Y & i s 8oz JIE 22YE 42 A= BM=ES 6 OLED

0ol OLED M=° #2x&= LIASd 0l MM M=20 tet a8 O =, D28ALS)
etlsE K70 X=0 2 a0t A Lot XISH2Z ofer HEgt 50, &2 HE L
O ZtsLUICH Oldiet OLED Mot HEE WOD 2THE M S =2 XSoilA SAHES
SOt AHS SAAIA 20, HE = M8 Ml 4F20 EZIVEAE= NS A}
SLICH Ol BII82Z NEH2Z Hole Ma2A0 OE 2N iy Jl=g & o
HE 2its2(Capa), AMO0 e 6 2=, A JtAGe S22 ARYH ALY &
g2 0= =0 X1 UsLICh

—

AT THEEIA(F)]

x
s
1%
ro

Y
S~
e
a

all

2L =2 =84

BHEDI 3 SOl HE SFAHAOIZ22 Sefs 3 Z= &g

Ol MM Y SHE 20t ZDI, A2l & -oHarH o Al HE0l et &l =0t
S&otes 0| SRELILH HE S0 MA X SEAM Szt =2l a5, A JFA
o S92 Re2 8MA -SHE AL 22 U2 U4 2F2 XHOILE SAE OF
JIotH HEJIH & =2 AF2=2 0|0& == UsLItH &XNZ MA I 3 24t =
OtXl= AlDI0lE JIEES2 EHIENI EEHOZ HE6H, Ol 2 &HE2| = HSE
YA Fet= 0L

g, 2ot 2812 WM =Lt &8 AH0 tSet & FAF S 2E2R011D XE5H2
=R JJIBESU 220HH RXNSLICL HE S0 88 =2 SUH HE 2+ 1=t =
SOIL, der 2 2L Zled dE QT (MEAL HE 88 S)= It Ras 3¢
HAME 28 == 0ld2 §XUE ALt V|2 =25 g4 LIt Lt HEIJH &
2 )| Z2XE ?Fz A2, 2AR JIEsEle S8 Ed =0 ek &0

AAF A A28 dart.fss.or.kr Page 14



24
=

(al

&

rir

=00l AsLITH

OlxME &Il S 2J/0l= EHF#C' UZHE =2 dEMI SEHXNXN L, 220 =X
B 2 Fd0E =2 REC 2HotH 25 HES LI EAte et 2I|HsS
ALtel 201 CHYHl &t & [ A E‘,I*J 2|2t MEIA ALY 23S Solf t8 Ml 4= 26

o AsLIth

4) 23 =
[HAH] L E2(F)]
| L |

|1H'—7I-EJE-| |A|§1JE|:§|| oz 7;1§| | e || Fope || gz | | Fa || EELXY || craiE |

[T HE BT A (F)]
Ci= o)A
| | |
| zema=e | [ o= || esss | | axuozas | [ smewras | | wses || suzes |

2,
—
(o, }Ol'
i«,
’—A
\V)
N
~
o
\V)
01
)—A
p—n
N
o
\V)
01
)—A
N
CJO
)
2
_1
2,
=3
ye,
(R,
iy,
2
_{
2
=3

PN
o

7} 3

OSl

AAAEY ALY A

GA= OLEDS] A 44 8421 UH 2 AikelE 3 A YT OLED(Organic Light

Emitting Diode, 7% t}o] 2. 2)&= F7] ﬁr ol A77F 229 WS e AE3d
& o8t AT t = o] MH Pt
OLED®] 7] Alm = A7y x]& Yol yA & W&3te] OLED H &8 ol & AP vl =&

ZAAFA A 228 dart.fss.or.kr Page 15



dlo] 2 T@shE WY} wAjolehi= YA A GAL s glom, ol ¢ Wete] E(BLUIE
A gl v A WP o 5402 /)% LCD FolAE T YE 9
o

PAHE 20254 280 AUFFYE R (F)59.69%9] AL A%t L U AREF
S| 2717 () HDANZZ A 2717 A2l A 20161 49 2415 o] HAH ¢
WA ARSAAEA, T FU) BIL Y QT obg2E gy BRI B FRYA

U},

AT AERINA(F)= 400] & o] I A7IA FoF 43} =& ntges, F=
/AN 5 A S/ A8E BRI)A S AlE NERE, AA, A, Aled, AR
T AU 2744 ob9- 2= FF WRARJNE Bkl dFUT AA-Ax-Fd -4 A
Hge WAt FAALdstE AT =S Fl A
o, o2l g Al 2E Fal Aty W Ag kA 3
M3t UE & API672 F71 4% 7] 9] A19-T] Aramco B34 55 5 22 YA
L8k Al A ApE sk A S gEekar sy

A BALSE BEARI g AA A S AY A (Test Bed) & RAFOEH 78
AE W s :

m, 53 WAL Qo] 46%0] Yol
Y 7Eol 4% Tl /1% 44

FAEe] 2025 QA7 AEE A= A7t 57.9% S7Fe 7,142 Ao, FAFA =
A7) 4] 357.2% =718 243799, AR EA = A7 H] 17.9% =718 4,7059 9L 7] =
Eeaini=g

FALe] 20250 9] AA7|F ujE NS 3,4439 P02 Hdd] 1,3219 0] F7H62.2%) 313
o gYolele 070w Adthn] 839 0] &7H15.8%) 3+ 54Y T}

o

- AA G AR L DRI b b AR, W S @8-S Rz 87 uhEy
.

U AT AIE A=Y dANZRFAFZHE) - SJAIH(ZZEYATA) - ALHFE -
ol YAFHEAIARGH e AEFAHHYALARD - AFZEE

¥ oo AFAZEE AAFD A2 - B AFAZIYY. F2ARI ] Aol A S x3kst
HF AFAEE 20269 39 189 AAFA| Al 2~E (http://dart.fss.or.kr)ol] & A]
4 - HE AR IAME FFEA] 7] v Y

1. 94 AFAE

HEMPAEHE
Mo12 J12 2025E 128 312 &M
Mo11 212 20244 128 312 &M

A EA FAGIAMY 1 S501Y (EH2l: &)

ZAAFA A 228 dart.fss.or.kr Page 16



ni; = =4 H12(g)o1e H11(A) I 2
N &t

I . RSAtat 393,052,050,983 124,326,716,974

SSYESEIL 4,5,6,8 126,289,412,183 71,262,488,271

HEM2A 4,6,8,9 65,591,603,271 14,722,458,622

JEtRS=FA 4,6,8,9,34 101,136,701,310 2,142,065,446

et RS S8 Atat 6,8,11 23,5623,118,181 57,605,148

JIEt= SRt 10 10,736,216,603 4,633,265,543

PR, 12 65,774,999,435 31,508,833,944

I BIRS K& 321,100,280,771 327,985,026,388

FIIHEM 4,6,8,9 2,032,589,701 -

JIEtHI=S=F M 4,6,8,9,34 16,994,855,168 110,557,757,850

et RS S8 tat 6,8,11 8,103,130,412 19,837,129,222

JIEtH] = S Xtk 10 4,462,213,896 14,015,941,188

A E X 13 11,125,953,753 11,445,230,575

=S Tt 14 135,353,072,172 111,527,460,269

SE R4 15 132,204,799,563 59,768,618,229

AHE 2 XHat 16 10,623,803,647 832,889,055

ST S H A 20 199,862,459 -
N &t =S Al 714,152,331,754 452,311,743,362
£ T

I SSEM 108,354,912,823 23,495,699,694

H 2 4,6,8,17,34 30,927,877,539 3,730,294,176

FedZIIXNLS 4,6,8,18 1,154,760,000 -

=SSR 4,6,8,18 20,269,452,595 -

IEtRsS8F M 4,6,8,11,16,34 21,682,257,785 9,568,989,660

JEt=S2M 10,24 21,809,418,867 4,586,096,900

SEEMN 19 3,929,149,907 -

GIIHANEM 8,581,996,130 5,610,318,958

I HISS2X 135,337,805,970 29,810,684,484

AIIXY 3 4,6,8,18 61,717,285,352 2,500,000,000

Hes=se=s82M 4,6,8,18,34 38,551,501,278 19,481,002,557

JIEHHI R Ss8F M 4,6,8,11,16 11,599,449,941 1,227,306,414

JIEtEI 7S & 10 13,697,650,923 749,474,023

SEEM 19 2,937,411,077 -

IS EX 20 130,363,281 989,984,609

Ol HOINI S 21 6,704,144,118 4,862,916,881
£ H =S Al 243,692,718,793 53,306,384,178
", =

LAHoIg e A%F X2 451,843,499,471 398,909,783,075

e 22 4,966,235,800 4,966,235,800

FAYHT NS 22 138,602,045,860 138,602,045,860

et =2e = 23 (6,904,801,902) (6,863,478,419)

olldoi= 25 315,180,019,713 262,204,979,834

Il BIXIHH XI =2 1 18,616,113,490 95,576,109
At = = Al 470,459,612,961 399,005,359,184

AAF A A1 228 dart.fss.or.kr

Page 17




Mgt AESA 714,152,331,754 452,311,743,362

g
02
ol
x
ro

= AZMEMES L2LICH

HAAR-FA| A2~ 8 dart.fss.or.kr Page 18



ol 2 E B2 A A
M 1201020251 12 12RE 2025 128 312K
M 110120248 18 1QL2E 20248 128 312K
A QA EASIAS O B4 (EH9l: 21)
o = x4 H 12 ) R 11 0]
OH = o 7,26 344,309,797,191|  212,252,223,722
OH & 2 O} 28,34 228,229,579,883|  130,725,199,834
HEZ0l 116,080,217,308|  81,527,023,888
THOH U 2 22 ) 27,28,34 55,337,789,000(  29,055,475,614
21910| 2! 60,742,428,308|  52,471,548,274
JIEH2 29 4,035,025,913 2,670,977,847
JIEHI 8 29 7,130,769,690 4,371,762,770
2849 30 9,736,017,481 7,970,615,416
=YD 30 6,941,922,929 3,511,388,064
NETER 3 3,865,541,661|  (1,332,914,217)
210l NI b R %24 E 20| 2] 64,306,320,744(  53,897,076,486
SRS 21 10,349,014,542 8,136,268,733
2720/ 53,957,306,202|  45,760,807,753
901201249 7%
MBI AREX S 53,190,500,581|  45,762,226,516
HI X bH X =2 766,805,621 (1,418,763)
JIEHE 20l (273,782,373) 51,171,974
2|22 02 HESHN S o2
N E S P EE-T=P 20 (232,666,331) (644,481,323)
SI|£0102 HESHE o2
UEE=ENES (41,116,042) 695,653,297
Zaazol 53,683,523,829|  45,811,979,727
220 A%
MBI ARFX 27 52,933,716,396|  45,813,398,490
I XI HH X1 27 <5 749,807,433 (1,418,763)
=gr0lof
l=Eg0l9 31 2,165 1,863
54722 0| 2! 31 2,165 1,863
HE FHS 2 CAMSHES LRYLIC

AAF A A1 228 dart.fss.or.kr

Page 19




A2 =HSH

M 12 71 - 20258 18 12SE 20254 12& 312Kl

M 11010202489 18 122H 202449 1238 312 0HA
HMUILLSA FASAMY O S50
ni; = e 3 Sl g- i (= JlEHR =8 S ooz HIXIHH X = s
2024. 1. 1(HJ1=x) 4,966,235,800( 138,602,045,860 (7,559,131,716) | 217,087,234,641 96,994,872| 353,193,379,457
smZE:
gI1=014 - - - 45,762,226,516 (1,418,763) 45,760,807,753
SHESUHRUHY HEERA - - - (644,481,323) - (644,481,323)
ol 2/ Ab&d & &FX}HOI - - 695,653,297 - - 695,653,297
2024.12. 31(&2012) 4,966,235,800| 138,602,045,860 (6,863,478,419) 262,204,979,834 95,576,109 399,005,359,184
2025. 1. 1 (ZJ1=x) 4,966,235,800( 138,602,045,860 (6,863,478,419) [ 262,204,979,834 95,676,109| 399,005,359,184
smZE:
gI1=014 - - - 53,190,500,581 766,805,621 53,957,306,202
SHESUHRUHY HEERA - - - (215,460,702) (17,205,629) (232,666,331)
off 2/ Ak &t &R0 - - (41,323,483) - 207,441 (41,116,042)
=20l 2E B E ARF2A Hell S:

A Z g

17,770,729,948

17,770,729,948

2025. 12. 31 (£212)

4,966,235,800

138,602,045,860

(6,904,801,902)

315,180,019,713

18,616,113,490

470,459,612,961

AAF A A1 228 dart.fss.or.kr

% =1

[

%]

=AM
=

(=)
o

HEMHPHES Ld2LICH

Page 20




X 12 21

120259 13

oA

H 2 i
Z 83 =

V]

2
=]

10|

Bl 20258 12& 312 NtX

22
Mo11 01202449 18 122H 202449 128 312 0K

A EA FARAIR O S5

(Sl &)
&
ot = =4 K12 21 11 21
| QUES2Z Qe HSEE 60,554,543,361 58,827,571,748
1. U2 RH FE= BS5E 32 67,495,527,255 59,265,896,239
2. Ol Kb==% 7,109,194,081 6,868,030,074
3. 0IXtXIS (1,335,111,207) (54,156,409)
4. HOlNER (12,715,066,768) (7,252,198,156)
IEHasS2Z Qs 8358 (59,098,683,389) (27,073,659,823)
1. EXEsS2Z 0l iR 14,165,438,173 2,920,376,314
L IIEIRSSS ALY Za 323,776,500 1,440,000,000
Lt JIEIHI S SSEXtatel 24 3,531,609,600 -
CLOIEIRS=HMAS 24 261,666,740 83,254,230
ch. Bt S S+=HMRH 24 5,000,000 41,899,990
O |EXM M2 5,454,546 902,500,000
Bt. SRS HE2 372,727,273 -
Ab. ZPHDILE X =412 M2 8,733,333,334 -
Ot 32EXx39 =¥ 15,097,200 -
. Hg=s2 =5 916,772,980 452,722,094
2. ENES2R Qe HSREN (73,264,121,562) (29,594,036,137)
L IIEtRS S8 St (10,000,000,000) -
Lt JIEtHI RSS2 Xtatel SOt (5,011,998,800) (400,000,000)
ChOIEIRS=FH A2 St (10,000,000) (11,670,800)
ch. DIt SS+=HM =2 SOt (1,216,216,302) (240,000,000)
OF. JIEtHI S S &kl SOt (2,252,914,604) (9,182,756,191)
Bt. SRS HE (12,202,970,495) (15,380,498,866)
Ab. 2E IO HE (1,859,400,000) (4,779,110,280)
O ZHHDILEX=A2 FS (5,000,000,000) -
b ArY 2= (35,710,621,361) -
N.IHSEsS22 2lst 8358 54,096,711,558 (793,093,031)
1. HRES2Z 2le dsrdH 56,251,082,148 2,754,491,952
Jh eI 22 B0t 1,000,000,000 -
Lt EIIxte =2 Sot 55,000,000,000 2,500,000,000
Ch. EREX39 =¥ 251,082,148 254,491,952
2. HRESo=Z et isREY (2,154,370,590) (3,547,584,983)
b EDIRIY 22 & (1,000,000,000) (3,000,000,000)
L. RSdEIIXNE S & & (132,220,000) -
Ct. 2lARMe X2 (1,022,150,590) (547,584,983)
V. 8SXSESgTA0 et stetsst (525,647,618) 553,948,826
V. 8SLES LT &ZZ( 1 +I+I+1V) 55,026,923,912 31,514,767,720
VI. )= S sd et 71,262,488,271 39,747,720,551
VIL OIS SIS S E R 126,289,412,183 71,262,488,271

23 FH2 2 dZ2WFHES LRYLICH

AAF A A1 228 dart.fss.or.kr

Page 21




M 12 01 2025@ 123 31 &Y
M11 201020244 128 312 &M

SAURLEA FAZIAIR 1 E501Y

1. A9 7l

TE714(0)sk A7 F5714S 2k

Ae71 92 OLED AAtA & 5 Al S Abl 52 0.2 B abatol e 4] S| Akell A Q14
wde WO R A 2,401,654 S sAEte] A HAG YT A7) o] 24 F
P A Aol 914 st gz

_4

A7) G-L 2015 290 F24& TArA gl A% }d L2017 69 199 S AS
Eg =Aube) 272 2,400,448 9 0] X}%%Ri EJML 20214 12¢ 201 A 37} wi
B AT AE S AHET o] 164,2337 Y SFsIAF U G A4 A4 AA S At s
2 4,966,236 9 (1 7] 24,966,236 F ) Y Ut}

il

O:

71T dA A2EA Y FFEAFS = EEU T

(S =)
F=F=H 28 A NES Hl 2
S ALGHOI DI EH () 9,105,856 36.67% ==
ol=& 869,091 3.50%
ol=3 743,683 2.99%
JIEFE== 14,112,549 56.83%
gt Al 24,831,179

(2) Ru7|7F & dx] AAYA} 22719 L

XK 2E(%)(*)
SIAHY AT ANSEHRHEL =R dg&Es

=) el ol
E|IJeIAEXXE42S =LY 97.50% 97.50%| 20254 12& 31 D= AL E X
HEDSEXTHES K2 A == 100.00% 100.00%| 20254 12& 31 OHAIE & AMBIA
SHESYHEEIIH FAISIA =LH 89.09% - 20254 128 31 o A=) M
HYUNDAI HEAVY INDUSTRIES TURBOMACHINERY, L.L.C AP CI 02| OF 67.00% —-| 20254 12&€ 314 SAAMNEIAZS T

() AFASAL B FAARSAT 5 AR REF FEAL LY

AAF A A28 dart.fss.or.kr Page 22




2oy
S| AL

KAt S PR = g goyell
HEDSEXME KRS A 8,199,064 184,320 8,014,744 (134,833)
EIJeIASEXEE42S 3,728,950 1,100 3,727,850 (95,195)
SUHESZ2HEHE I H FAIS|AH*) 228,046,819 132,394,938 95,651,881 6,852,470
() AAANFAZ 7ol AFF AT o] %9 I aAJY T

(42 &)

SOl
SIAIH

KbAE = S0l
HEDSENME FESAH 7,519,074 310,736 7,208,338 640,320
EIJCIAEXXEE425 3,824,144 1,100 3,823,044 (56,751)

W) a0k ATARE A AF A
4B WGH T Fololn, v

3IAHY

SUHE=SSSEHEIH =413 Al N
HYUNDAI HEAVY INDUSTRIES TURBOMACHINERY, L.L.C N
AAFA A1 228 dart.fss.or.kr Page 23




L1 v A af A o] Barr]glel] T3k S45719 X

(1) A n A A 22 -5

(E9): H)

HIXIBHAI2E (€= =& |[HIAWXZ20 th=2e SEZ2& |HIXHA20 2 tHE PN =5
=yl JIEt
(%) HIXIBHXIE | = HIXIBH X 2
SUHSSLEHEINA FAZIA
10.9% - 752,187 -| 17,770,730 18,522,917
(*)

() AAATAL 7)ol A AT o) Fe] F A Tt

)
N
=
X,
gh
s
r o
iin
(1t
2
=2
ol
ko
e
o\
dp
N
Q.
1o
=
4
N
=
2
X
N
ko
12
o
it
ol
uli
oX,
e
rlr
)
o
=

SUESZTYESIIH ZAS A D)

HAUS =02 0I5 HIZSE 8,427,013
EXNEEOR 05t 8252 (681,910)
Messoz ost sass (1,218,890
QSIEAl B2 sEHEs (532,503)
pIER==I=PpaRY; 28,215,192
JIY HSUSHSH XA 34,208,902
2. 8% AR

AAATAE] Ao 488 F 2 HAGAYUL. o8 e W] AF
o] gloke, EAIR 37717 A% A oz Aggr).

2.1 AFAZ 287+

dAdA = TS s FAA R E A5 19 1% W T skl = = Al 8 A7)
L3 o] A A IES AEste] A3 B A 7EQ] A G A S A V] ol whet

AAANFA RS 28kl EH

AAANFAZE he-S AL GAH A7k 7] 25l Ay skl
B A FERACHIAE L3, FAMZ S4ehE 54 A AR
LR

AAF A A28 dart.fss.or.kr Page 24



PR RO
T or N
o =
= Bo OL
o) T Nfo
W 5 =

ok O
i)
il
)
e
Jl
of

—_—

0

grel

S
= 71

)

= 2 B = A 3] A 7
7(4%_

s
g

Page 25

AAF A A1 228 dart.fss.or.kr



2.1.1 AAAA7F Qg A - NG 7154

QA 20254 19 192 AASHE 34717038 Tgol Al - A4 1A 2 A S
AR g0, o 2 Qlste] AAATA He VA E £ M FFL P v

(1) 193 A7 A A10215 'S g3 713 A7) =A4 A110135 'Sk el 24| 3]
A 712 -%],JZ__ZHEH' MA - w3754 7301

Fe) WAL Pk e 3%} wite] Fs s b AR HES FH
4 AN E FABES S ALYk Y 1EA ) Agol AAATA L 1A= Fa
@ g gavh

HAA S SAs] Al A Fdv e A7) Be #d Mol 85k 9
22l A7} thE A9, 1 2ol 7} AAAFA Tl n] x| = A o] AF-AFE o] &
Aol Al B4 A gt F sttt SRt o] & FAF T

2.1.2 AAAA 7} A L8tA] & A - A 7)F=A L A A

AR EE FEAQOY Addo] Est] gol sk ofUg Al - A 71EA 2 A
A gt 24y

(D) 7143 A7IEA A1109% '=&4F", A1107% 'S8/ T4 74

Ao A A7) E ool t-Ssta A =S QA
11093 '"F84EF'7 A11073 '"F84F: TA'7}
19 1Y o] % A &et= S| AAETEH 85, 27]4 8o 5

3 254

Est7] sl 1A A=A A
AArae 20264

—1—‘

- T g AMte] HE 1

A& Weke] skar 7+

- Ak FAFEEY AU FAE WA= AlekzAe] 7ol nA = ek} 7] q]o]
LEHEAEE 983FY 4 THEE A

— FVOCI A4 A &2d35oll tigh 71 & A

AAF A A28 dart.fss.or.kr Page 26



(2) e = A 3] Al 7] = A=F7HA Volume 11

Far A e =) 3 A 7 5= AN Volume 118 2026 19 19 o] 5 A 2kel= A

5 A8, 4 5o) A EAI G BALA 5 NGO Al @ AATA L 5
Qe gl A0 ala g,

- 7143 A7IEA A1101% "Fh=r A 8= A 3] Al 7] 9] & =4 8" K-IFRS # & H e8] 93
3] 9 34 A&

- 7148 A 7 FE=A A11073 "FGZ TA " A A 9], AR AH LX)
- 71948 A7IEA A1109% 'T83%" el AA A A7rE e <

- 7143 A7 =M A11105 ' AAAFA F" AFLA2] dEd A4

- 7193 A 714 A10075 'AFEER" 97

(3) 7143 AI71EA A1109% '"a&74%", A1107E '5873%: A 71 - Aol o &3}

S EEEERR b

4 kel Aol AT § Bz AL 2AC: Sl 5] sl F1ge) A1z 2
o WEA wEHE AGOE o] EHE A2l wAH AS oI5, Al
R A A S P R A
ST Ea Alol SlEahs el WA W SRR FE L AR g
0w A4 ol e 5 A9 A 2S WA, B FAS TG
5 ARG 20260 19 190 ol % A4k S| AQ e Ag5ul, 24 gl 6831

ot 3d 714 Y TN o] AAAFA ol mIA = T8 FEFS FY T
(4) 71943 A 714 A1118% "AFA % TA e A A A

A 719 2 A e BlarbsAd S Eolal O]%X}Oﬂ 71] oS 224 3s 7@1% A 25}
7] 9% M 2e AR Eehth AZARAE P Aol S o L v

RS |
A A FA G, EejAltkA oF o] Aot ASAg A0 FAIE R FA e FAlel T
2= o eFe AW 9 dF A o7 o abe ).

?

_IIN'

71EA = 2027 149 19 o] AJztel= I AAERE 485, 27|=9] 7He
715A 9 A A a7 whel, 20264 129 3192 TR FJAAES] HuAH R = 7]
A3 A 7= A1118F 0l whek A 2Hd g Yt

AQAe A AE 7NEA 0] 4ol AAAA ] AAALATA MA = dL AE F
o gom, 71FEA el Aol AADA S fdofo] M)A JFe glort AAE AL )
oot M §e AR g WFE BFEA Hol JPL A D w3 o] GG ]
A0 o dgeh
2294

AAAE 71QE AT EA AL0E AEATAR ) weh AZATALE A5 %
ww

AT A Al 28 dart.fss.or.kr Page 27



RE 719Ut AZAA T T2 7] ol e
o] =Z2E AU MEo|e] thalt Aa7} Qda, 23 710l tha] ApAle] slow
‘Oﬂ QIS WA o] e A, AT 7IdS A etka A gy 4574
X]HHO]'H HE A AEE AZANEA T £E T, Au]E S A= Al A

27 %Xl w714 ol Auistar =

A9 A AT Ao sAA By ol Aok A5 ¥ 54
2 A bs @ A A W SR s A5 B R

AAAE A2 A AP Hld Y e A ek 1)

bol m2I5 ko) oAbl B WA AR EE 322 SYF T 2

NEA Y e el GrbE FAMAE S ASH 9

3} A 547} o Aol w45 9d
AR A5A FH7A AN o] ASI AEAE AR F
Aoz gt ol A7t Sol AS T F5719 wA] FH7bnT) %

214G o},

RS
o
AN

-
=)
A
By
X
3
)
rot
o)
E
N
M
lo

all
12

¥0 19 rQ 0 Ho &L o
=
[
)
1%
flo
ofl
N
P
19
]o
HU

N

rO*'

b Al

jih
2
2
=
1o
N

kel ‘E‘:}% } A=
o] g7
__C,>_

Ame S A A H99 2
SRR

A, Al o] b, o) wl g 5 Al
A ]

o e X
-+
AN
e
0
N
N
1o
of{
o
)
N
1o
zi
©
m
A
=
i
L
P~
Jo
N
=2
)
)
Ipr
)
rlr
2
re
o
u
»
X
[-40
>

s
oy

A7 L7140 ] A ujE S AAEE= A
A Ao BANAZ A=A, P& xpi e oo w ?_VJI%H‘:}

o r
offt mﬁ

o
.9L4 :‘Ol’
o
rir
~
A
-
=
=)
X
~N
e
=
ﬁ>~l_‘
rir
Nt
PN
=
N
4|

(1
2
o
[ o
X
N
A
9 4
=
&
Mo
T
%
oft
ol
o
uls
1
M
[411
oy
2
X
i
°
kN
. o)
)
N
ol
o

=4 T AdAEA Y A Lol BATIH I FAAR(ETFAS] AFE e AV FA
AT 2D EAY 2ehs Aol AR A48S AU &, AE DA Aol
FO) oz gad ol F F7F &AL tato] AddA ol FA -2 Ao F7F A, BA7]
A& thalsto] xgste]of ebi= A5, I T AZAANE S Y= QAT T3 8 A7)
A TRt e AR B4 AT A= s BAV A ‘%X}«l 37be ot AR
o] zpol= EAAEC R AAHU Y. dAAA = A He A857] Akl BA7] ] ¢
AF-AZE o] & o], FAFS el A TR FA7E A Abd ol diste] AZ A7} A
S8k A A 5L AL A o] AL E A=A AES] Do Ag AT AT
AxsE 2494

ZAAFA A 228 dart.fss.or.kr Page 28



&)

[e)
=1

o}

T
T

A

S

ot A Ae] 7]

of i

=

O ©o

sholw, A4 A F-A

71

=

T

Al
]

=

[e)

J\j‘JL_
29

SIS

A% )9} o

S

A

Q) 27 ol A o] F3H("7]

3}9]
712l

-
it

=

A
o

A& st o] At

T
-

[}

L

hAyA

a1
J714&0) 02 o A=),

RPN e R RS I S
2.3.3 3tAH e} a7 zhEe] shAk

oA g HEo = A7
2 A2 = a1, 9] 8}A Y 2]

2.3 93}
2.3.1 7]
2.3.2

A A2 A ¢
HFH o 7 3}
2] 3}A

2.4 S8 AT

[

~ A
o
ai= i
o

-

Aol o

I
- —

N ES A
Page 29

Ry
e =

7] ek

T

H
h

T

A

o A4 A
oo

T

o)

Q]

]
=)
%

o

= )
=

T

[}

5

]
.5

i

o)

N D ey
P
T R oo
Ar ofo Mm
o TR =o
ojn T W|r
™ Nr =
W R o
GO
CUR NG
W o o

B

A Ak B

=
T

sk FgAALe

S

3
& At

==
=

Yot 3JAkE 58 AR v

T

1
H

|2
2o o

P2

AAF A A1 228 dart.fss.or.kr



o]
2]

371

-

T

h Y

A7}

3} o] Ak FA H o] gl

gLl 7o)

Mo &) o — A
= M2 o TR
ﬂ_OI‘mWh/yOwO Ot
g ™ i TR o
nf o) H oy o A

—_— L.OH
»AL o ‘_mv.ﬁ
MH ‘Ul Eﬁ

—_
ChwE
AR
o mlﬁ ol ¥y O_ W
op im__ o or Tt T
ﬂﬁ@lﬂ o gy <

" or

T T ol X op 4 = <)

A oo 12 55 TR A &

Ho A T M8 AN g

1
H

k)

g

==
=

2.4.2
o % WA ¢

e AT

N g P T HEE T

%o 5E of T N
-y —~

0

_ - —
mﬁmﬂi;ﬁ.ixﬂ@o#
—

'~ o) o do

) W o Ko e
an o] o BN R

E;fﬁ%?ﬂﬂ;u

ﬂa%%_ﬂﬂf

N %0 %, of B ER E

oF N1 AT o B

Page 30

o :-L

~ N

o W
o= N o) T
R 7 o
X0 Ho Ay T

AAF A A1 228 dart.fss.or.kr

(th &7

T op ol Ml ® K oF



d 7] 7+

B 22

5

H pE

=

3 Hx 9

S

ﬂﬂﬁ]m

=
=

gl

T

L

A

Al
=2
L=

4
A =552

"?"Oﬂ Xﬂ 7-] E]H L] q_

UHEL

<]

A

-
T

A7t 24

E A}

ngéﬁf% UH(Q

9.4.4 0123} 7] 7]

ﬁﬁﬂ%
L._om_u
gmm %%W%
K — ﬂmoﬂlﬂ_;
i =0 oo o
:.L]_SH ,_.,mﬂx,mvl = _ . |
gl M o 0T R X ol 4
e T o 2o X 7T o
i o_;i T G- o i
NN Ty o oF o ol g o T
o%% %Wﬂ% ?@@ ="
= e ﬂ@@ﬂ ﬂﬁﬁ A
2 5 o R = ST
o = == M o R
CRNRAY ﬂoﬂuio T o o] M.ﬂrﬁo
iy NS W w1 O 2 T o N
I ]EIUT VWW@ Nd fom
ﬂwﬂﬂﬂ% %_Wmuﬂ T o= 8
g A ] e iy
ufoﬁ_qrﬁr nnqoraaﬁo i&mmv o_;ﬂaﬂ
_ﬂqNHHL i) e o 0 — 5T ﬂo_ n o oj
~ < - it
e wwgww NE® U 5
S 1o |
oTQdLE ﬂégiaﬂ% %ifﬁ o7 o e
@%ﬂ% o 2 g = & G
4 TR o o ¥ o
S3ZE Brgiw bek Bl
g CERT el w o L S D
o_emﬂﬂr% ﬂLW%ﬂoa,_ ﬂﬁoﬂ% mﬁﬁoﬂﬁ
&%M% M@%%% T g of s i
~ ~ § 0 = oo 5 =
W]ﬂ% <0 %EWQ@ 2 o %%%
k) E DT i Oﬁ = of ~E w:.u ~ ol o Hof
PTHE g TapIl K o M d
Wij% i R AN G
- M,M%% ge P T T g
I R cL I Zo o TP = F ol
ME%AIO_W op i X O}w‘dmg =0 E.udﬂ.dﬂ 03 ol o o
BT B o FRos o PeTe B PEX
PR_EY o XoXZ = Tl
N ‘_I..nﬂ QH mnAO QH 7 _zg ﬂ_l ;&
@\ ﬂ”‘MﬂO_H

Page 31

3l 1A
AAFE A A 228 dart.fss.or.k
fss.or.kr

2.8 A A2



H
= d

7N

T

-
Eul

A7}

A E 3, A A2

of o

H

3

d g2

=i
=

H

)

A = 71 iy

0

& & vl

RETA

A

HAZI} 2 A2 A7 A5

2.9 FA NI EA
A il

o — — e T3
H@M G T £ gyw T3 %
=B T ) oo 2 <0
A B u A o T N R
_ ~ Ay — ~n —_
ot o o il i " < e N o N
o 2w o= = W 5m X T =
e = il T %ﬂw T P oo
[ o " ) = T eallealicy
HRE 5 R o|mw|m|w| BN =z
- . =1 =z 2 g
5B s N ol = o Wrer FOE
or ey D N LY R I S & R =3 Y
W o 3T T = Gl P o o (- M2 o
N T H;l ‘Ol i ‘Ul = ~ — '~ ~o X
G T R i) XN o <O B
° KO A_H _.;| ‘_uf_owu . <t ,Dro jo _Jlorﬂ W_l o
T ok Y R B A- = Ur o R
—~ oy 5% N Rt il 5 g
o o =r e o 00 3 e ]XF Nd Ml El
ﬂwu .0 ﬂ N OE ‘mﬂ =5 &o Lf DN
W e T | = CPT Za T
o 2 Lxom G T kT g
N G T T Capa = 5=
ﬂ«az_wﬂuwkl o N CSEmY Hﬂ_nVNﬁ =t LHT
TP T . = B T N R
T T % T W ™ P H Iy o T
= qz T TR N — N " e <)
= Ao 2P %o 0] X N = o 9 TRl
N 52 X I Twoow = Gl N
ARG ;RN = g A7 o) = TB o
o - . oo | = | < N w X o T
Ot file) HAE © H_A| X of ‘ﬂl = ‘_IIH ‘_.%._ ~ Y = W 1 Ot
o <A ~7 W3 KO | B0 muo_ Aomuﬂ W o
RRRY S T W[l AT R o % — &
ﬂﬂ@% P P =l I E o M in o o
W o5 Njo raallo MFL <0 Sitls M %0 o) B~ o o N E fae
B o A T Ko ~ o e m KW
G R o B I e wEES N R
=dpWE X T o =TT FH A
T L D o JjJ A L o oo X9 e .8
P B —~y Y ol =~ ~ RO ) ~ Ny T of i
on X EoEN < - X T & M _ET
B o B R S S
TENT 9 pR RE | o = wHPEw N gopxx
WHHKT o kFx YW [® FH o TRTN o RR K

Page 32

AAF A A1 228 dart.fss.or.kr



2.13 F3 A4

I AL A A whel ol A7k} H S A7k o Ao ek 9 o)
el A%l @A) SR PNl A5 5T EAE 2

W EAE S AN EFREFANL gt ow B
A T BN AR AR AR AR A2 A5, Aol a &
AR AN S A e T o TAH T,

F S Al kA

= o7 9]

>~

3 AHL o] §7Hs T 71kl tiske] dl S be e Alge] glom R WAt g E A o}
F7tEl A E U S WEAFE THAE e FEAEe FAUEAF Fk A
o g gzttt
HE DS ZHYEoS
AFRTH AFR 5~ 104
AT E0f 54
DABH, JIEIHX S 5~ 104

AAF A A28 dart.fss.or.kr Page 33




71 R AES AZESEA 3 vhd, AAE S AARSHE
7babs Alare] A u) was)giere) 7
79 Waht Abzio] Yrk =gt

= 3t
}_ﬂ-o]—b X}H lj-oﬂu]-‘:‘l_ o]/\ o]—jl g;l\gtq

5.
g st AdFyth E4aES 35 TE a

g7l o2 At s g7t AR T A7E A A 7EA o AR L
2 wder dAgstal AUtk AR TR 9] ks A A A I A gl g o
Soll 27t Al duEs FEds Ak, vd AdS g A Eela= d<ls
of 2AAFUTH E£4S FH] Y8 HHoz Ak Mg it ed dasEs FE
= 7HE obgl o] @SS TR B/ AdF U E4akES A e 9 Y
A o] 9] o] v FF AL v Harv]ghdel] &abako] Qs S A ES AL lF YT

NS 7 A @A} R Ao AFUE A gl dshod A7
A g FAYY T A AFE goln, 914 Fo 54 302 ool AFEy . g
ARt e R Sake] AT Fol A2l Ealshs Aol chuleh A
A EAA FERAZ EATUL, NG AFE Azl FAAZ Q453 o F Fiol
AERE AT AT AR S4FU

N
b
19
r o
1>
ol
alo
-z
=
rlr
r
~
=2
=2
Bjie
)
1o
it
oo
ox
U-lH
inss
i
Au)
N
i
i
N
)
K3
=
=
o
i
I
)

ox L
o> il
rr
a

do L [0 oft
o
ML e o
S,
ot O
Lz
i
o3
03
|
filo
ke
o i
[4 (
|l
alo
o

1
I

N
b

. 19
ro,
1>
ol
ao
-z
U
al
oo
27
ol\
N
2
ol
ao
ﬁNﬂ
>
1o

L 00
rlr
)
2
Y
BN
N
o
ol
o, I
p‘L
N

oo Mz =2 oft
i,
oz
ol
ol

4z du
o %0

il
ofrt J
ki fo
kel
>,
it
i
v

SA7IA A TR A 7}
Yoh 2 ti7H 7 24zt =

A w7|40) o =2 ol AE T} X}O‘EE 4|5 57] 93l A
o] AR Y AE- 2 2YS Ast 7hsA o] S (probable) B9 7HA =
b2 QAR o] A% $5rE 4G Aga gk ol dg T, 2
U AR A A b Aol T ST sl Bl B
A gk M) 2zo] e AFFo s Ao R <14 5 Add 2313

b
i

2

[o

Ll
.
A
ro,
1>
_0|L
ol
o
I
o

(o,

N

N

>
o ©.

o
-
-
b L
re ®
_&
o ©
o

j‘g —|~

0?

gy
N 1l

12

Lo

Wi

Jo
ELJ fof

o}

.

Wi
EAY
o,
o o
1o,

¢

4y =2 r
ol
Hio

k1
A
]|
2 qr

AAF A A28 dart.fss.or.kr Page 34



2

<
— st o
m_w o) ©
e i u: -
sz o UZ
o) — X n_lf X Ao]Mﬂ
_ﬂv_AuM‘\mM 0% ﬂlowox,i N =x
%w@ 4 w%w£ ﬂm
g o o8 o 2
;u%mﬂ_ Wm mﬂw:.ﬁ__mmum _@aﬁ mﬂmmﬂ
%4ﬂ g ﬂ%@% %i M%,
~ T AT o i o] 3 Cal B =9
o ol o O J oM T i = gl ha
ﬂ@% o %%%ﬂ 5 ME% T
=) < i~ J| N Mo = = o IS Alr o
4 1k <0 3 X ek + 3 To g ~
o pn BT | nw,zf i iy s ¥
iq4 < 3 ﬁh W N = °
T o X — T o= B = No == oF o
TR T S ma < Py = 4
T X oy %@Mw T = %%w a2
= - Mo T i T B <
o P &) SN N zﬁw w
Lfﬂm T ﬁﬂnﬂaﬁ o] % iﬂ_/m@m N ©
g o T &%E% = I ﬂ]ﬂ% %%
4T " N I L o LR =W
T < 0 ok o N ~ 9| 5 A N o ) g o) X
mTu\l 50@0144 S leuﬂ%1 o7
_ﬂmmﬂu7 HL ‘l‘olw_m_l S K 71; Nroél .o
BRI o ﬂx_x K2 s uTk]ﬂ 5 X
o T / S ~ibd — = o} il ~
}ﬂ@ W T z1qx4 o o ﬂaﬂi 7 X
Ny %o BoP o < T% o B T
uTﬂ]ﬂ A ~ Mo ®° T bo Amyu;oﬁ o
o g op BT IR __roga = o~ oF o X0
oF iy Mo N iumﬂaauf o E QA]N e
%%ﬂH iy 4 L. — = 5
a =r iy .§.D 17_AI1_ OL L dﬂ = _ﬂuﬂ O_ DT ‘Mﬂ —_ N :.L ;OO
ol ol ol T ~ H o = i o o =
TEE K fol o o up © o B AN X
o o 5 o+ 9 %MGW < % 1 g o
%%%o oo w < Ol do = = O o I T )
= ) o W TR = o e o i = ur M o W o B
of = LN L ol - s o fn
LDE,EO‘DI]U JDX jiiﬂ_ﬂx_”w o ‘OMﬁwu
— _ —_ ﬁE _Z.O R ‘WH
< T wﬁ 7o WO 75 = I
M%%ﬂ W o A o
. il 0 1o°
be 2 uz £}
Ao s
= <<

- o] &
Owolv_x]
r o AT
R o 4
Zeowo‘lL o~ U
e s i aC
B 1o].1muo
8 EO,MI_MMMM_E Naﬂﬁﬂr.
o N mex_q Mo 0
o] o0 ) ,I
T o %%_ﬂﬂ D
o W%%M °
vmﬂ,ﬂo o)
ok N — =
N o) X T

Page 35

Z(:]_Z].jr_
A

J A 2=® da

rt.fss

.Or.kr



AATE ATAIL A AL ATA A dste] F714 0w BrelaL Qov], ATl B
Sa3 HolA Al B 483 5ol X AT AAAAE WA S A 7
sAo] Ee Fol i Uk F BHAMY A O 2 oS Ao ol E By

& Abgstel B TS WYY
oA A3t A o] RN AR Ao 2 WAFHE U H 2ol th 3}
855 AAF Mo A WA LR QU AT JY AL 2
Aol ol AMARAE 45 eIk B AAAF 01919 A7

A A2 AT 0 Bt ol AWA A PAE 1 A} HA o]

| ) FNoE AP AN H Aol AT UA

4ol & MAA /A ETHE Q14514 g h o] E QLA APk A B3] b
A ARHAAL DA R AYH AR A 2As ] G| o] A AL )
7 AAR 7712k A 8D Aom A ehEE AEL Agete] 4T

)

AWM AALE AT AN H o]k S F Ui vlE FALS ] WATFS o]
750l Q14 e}

5719, A9 FAA LT B PG AA Aol e 28A A S FAT 9
51 o) S7bsk v ehe] AA MRl 7k 2EEHA e THs o] E S A G o AY
QARAZ Q45T YHUTh ES o)) @ Ao R E WASHE e A H o] o
vste] A A 2ol 7} o Z7b5 gk vleho] 28 & b5 Aol ¥a1 U Aol 7} AHEE 5 9]
= A a5 WAT Aol £ A9olw o] AWAM AR 45T 2 v,

HAA AR Bl = G AAM AR GV JAA A E A
& A E AAAAT BAskar, o] AR QA A} H-2) 7} ot
o= geAlet v e A A 71HJAA AR Bl WA o w2 A
= A E AALA T B3t SO R AAE w7t YA AHS A e =
Alell B2 & AAlstE = o7t e Aol AAF Y.

ot %
ot
+
O,
T
T
N
(0]
t
N

3

7}
53}
3

o]
&l
=]
PN
T
X=
o

=2
S
%)
dt
i
o -
o of

FAFAAEE A7) AAEE A3 BE HHAFAEGY dukH oz g
T dE, 2EAFY FolFE T a4 ot F]ldol HAE W AFiS HAAF
wolo] Folo] gyt S FolAEe} HAste] AAAN T FE R AdE FAlE i
710 @A AT Ao AATFA oA ALel A fAke] FAF 7R E AR e w eyt
gl AT= vid SHE B ARl os) S d Aol whel A EH, g5
AT AATIA = 2 AFAE T w7 7F FARE s AbA S oAb = T a5 fr
NS Eelste] AU @, ST A H-AT ASHF e s VB EEE] L
= 1At

AAF A A28 dart.fss.or.kr Page 36



AEAG, 54w Aito] WAss Aot AATTAT EE Aoz 9

rok
by
19
rlo
ot

AAA= A7 25 A BTIEdL T E Agstal sy o] woE e

= A= F2 59 ol A7 258 AR YA FHUT Ve S d

= Qxélﬁxﬂcﬂr Ao s SAEY, IFAE VeSS a ol A o ol
A

SRass wﬂ*owiowww g, ol g B AE W SR Aol m A% 0

AALA = o|AkE] A ool ofsto] AV AALA C 7 A Aol 3ALe] A EdE
< StE AEd e FAVIS A EE st sy A oy Al
FHgor AAE F e AYAS 2t 7o v FAVIERAAAY Y A fdde da
= AFslof sk A F7E A=A E ARt 2ol mef FAV|ER AN E §J7ﬂi ] 5}
AL Qo b 5 sty sl Aol dus AadloR sk dAo T = AL
2RI dsHY

- @ o AAE HA ATwYe] YA AT ow ARTTHE W] HuG 7S
- Adgopgel AFAAE LT drit ARH oz s1¢o] o] & 53 A

AAUAL ARAA FANFRYAN DFS ATk S AA YT} Y Aow
B AFAAY FANERAANL AAAG T Ak BFAAY 74712197
G 5717 B G0 148 F FAe §AATEAS nelste] Folg T e
o) 347100 7)2eko] AAHUL @, FA7k 24D t7hA) o) sl s 24
BA S FAME ASAH T, FHH ] WBAE Fr)Eo o AP,

2.21 $291914]

AAAAE ADAANEA ALSE wAse] Ao W1 ol g9l 2
5= AT BE A 58A £ANRZ(D Ak - @ FA T > @ A
QAT A - 0 A1 5 e el B o5 Bl ol A S0 S A

o] 5% Q14 g e,
DR ERTRE

AAAA = AAFF R A E 2 HAE, 457 5
th 193 A1 714 A111550) wet 2 3e] A
o & AE

= Al g A gletal sy

oM Az}e] g sz TEEHE 7

2 on

AAF A A28 dart.fss.or.kr Page 37



@ Aol o] st
A she] vjol] whE

A=
T
A= Ast 54 4
7
20
o

8l o]

= As7E T Rpel Al QI E=E = Aol Q1A kAL dEFH T A5t
2 olduar, Afste] % Tﬁ’rﬂ S gk o] Fruj Rt Al o] A
| oF ] ute} 2 sho] o% AstAY 1 F17]1ko] R EAY B
°] &

PN
T
o]

2
A

W, )7k g

3| AL A 8to] H g o] FFHAYE ABA ] S5 7HA = Al A o] Hojof T A
Einsiey

© RbF

AAAAE Aol A SFET JoR o fHE TS FEFAR AX st 95 =43
, o] HEE AP YA w) ufoRH AFS I A E R ER x}ﬁg 2l
Aeta Sgd FARE iEA7E ZAFUY AES 35T A AFe] A FRT
N A% 3]st B 47HE AHete] S YT

2.22 ¥

AALA = GFe AR, AFebyt 55 g8k JSUY glaA o2 I o s 1
A7z QLA QA A S 7 AFUY a2 EA s AdET
T Azds YT gzA ool whel B = thE Aok AR g2t
AAdwel FRE AT = gladnt

AAAA = Aol FA7He? 713 Wl A sjx] &5 7]3tel 2o gA7t A e d s 3
A Zlo] el s Ao O T FEAYAS FAFeA e Aol FEE] &
A A5 2 IS E3eke] Y aTIhs AT AA A A= gso] &bt
2AEATE 42 v FARE] 59 glo] RS ¢ e AUt e Ag- Ak €8
w e A Eolele skl HATFe R V1S A ST

AALA = Fad Abe AR 5 e g A Lol ARE AR ol ol S8k F-A
2 AT Y A4 gage gt 48y SgHies HH‘:‘GLHE}. e8]
ghe] P aial el thate] AAE 7]3F o ApFro] AtEHIEE Atk = A S 7|1t
Ax FriEe)or A gt AR El A7) A °”ﬂEi *}J‘NJXVH HE&dr T2
A3} G277 F5Y T o) 2 I7AX 9] 7|zt Fot Ao

AAF A A28 dart.fss.or.kr Page 38



o] WAl 4&S AA AT F U A T o AEE B ARE FAFY
£ A0 AT 5 gl A 9ol 220l 87 % %
A 05 G AR 7EH 7} )% 2
W ATk @ o) A&l ¥ 20l gAY FRARI 0| AE S AL H UL,

ARG AR B 2 fAI DR E AR AR R A FRLG 2T TR T olE
7HA1©] 717bs<F 7P o A A
(reasonably certain) -7 AF&AAALE 7] 22}

Srlel st a2 el B E g ans gl uhe grle o A4 gy o
71222 € 27]3ke] 127019 o)3hel 2 2o)n], 2ol ~AAte IT7]7] 9 A ole] AbR-2) 7

T2 F450) g

)

| ARG 2A v g zAloke] AgAE T W
S Ao 9] S FI] A S T
Pio AgAuA L FRANAL AT A

o o
Y

vo [ T
o 32

- ok O 2
o

£orr N

)

\®)
)
o
o2
ind

=M=
T

FAREE AW = J I GYA A A A ol Al HarEE Wh2lo) 7] %3k FAFHYTHFAT
Az). HaFdJ oA A= GAH-Fol w2 A3} -] AHE Hrislsd 2
ool glom AAAA = HeFE ALAAR S = o|ALS| S H AL AA AR B )
FUtt

2.24 AAANFA xS Sl

AAAA Y AZAANFATE 20263 28 119} o]A} 3] oA 5AH o, 20261 34

2642} FFF3]0l A HF s0E A du

AAF A A28 dart.fss.or.kr Page 39



R

Sk 3| A+

3

3.8

gel
7}

=
=
=1
s
5l w
=y
=

g
5

=

-

L

,47].__
O 1-
S

74 2
= [€)

§_]__
T

te] A o 2 o

vl el o

5
= 0)
b 54T

S|

§ 7erol
o]

24 of
]
=
=
::_LL_

1] 9

&

_}f‘JL_
d= Ul

4o Ak AR Astsh
2l 9]

A o] 2ol Hl

|
a

AAA A
e g

B! N oT

o~ o

_ Nd
%%}%
Eaﬂ_l_/
ﬂwwm
e
X T XN
or —) or I
mﬂmuumudn
| B
W o KO =%
Lo%aﬂo»
<
= . AF
T =
o] T 5 o
o B
%ﬂﬂﬂ
-3  -')
— A B 1
WMMQ%.
—
TH X
Eﬂ?x
= RO ™
o B o
— FO
QﬁVﬂ
Mo X Mo —
ﬂaﬂﬂo
MHmﬁm =K
e e
o = r—
\mﬂ_l X O
ﬂuﬁﬁrﬂ&
== N
TP
—_
B EL X oy
W
ﬁﬂo%“
~ T ® W
M o X RO
™ T R

X

-
Mo

L0
o
{5

o
o
0

o
i

Pl

& W ok

6Oh

%

SEE B R

3l =]
— O
5o

H or

A7l A A 2 = A

ES !

244

H al
H =X

¥ 37}7)

or oy
NF N
)
N X
= ok
polcal!
o oF

4. AT B

o
=
S
R

o] %)

=4
N

Al (]9
of dssHn. AZAA 9

Page 40

AAF A A1 228 dart.fss.or.kr



= ol ARSI Ol 5918 Ao mek AR 8 Tl )5 o ol A 1 Ut A
& AAAA) AYRA I} 193 G ee] AFADL A, 97} Y 5935
= AR, AN, AEAY, FUFEAED VA5 AE
Spshs FAsh 2o 54 okl #ak AW ohLle, AwrAQl 919
[e)

t}

LI_YE
Ir

RS A8 & A4 0] <=
(etel: &)
_ 28] p]

T = 10% &S Al 10% Gt Al 10% &S Al 10% Gt Al
/0= 6,389,679 (6,389,679) 819,724 (819,724)
/S=RI0 (10,547) 10,547 (9,596) 9,596

/=72 (59,000) 59,000 - -

a/ost (183,902) 183,902 (292) 292
(¥) 7] WA= A2 Har|)zbd A4 dddA ] 7553k g} o] 2] ] 93t= g Al
st g ARt - FAE W e R shla U

—

HT

HAAR-FA| A2~ 8 dart.fss.or.kr Page 41



25,000

=
air
Ie)
o
R
s
(@)
(@)
o
= N
{10
<0
o
R
2|8
o'~
_ 9|8
<|X
air
Ie)
o
R
=)
5|8
51 &
M8Mow
{10
<0
o
R
or | oo
+| 5
KR
Slo

A
A3} F AR Akl A

)

.fOU
oF

L
g o I

= %
<o o] B
(RS T
R R e ol

)

=2 Hell thei M=
s AEH

KL
T= Al8%

y
|y
Al
o
B
—_
10
of
g
el
<
~
o
!
o)
% o
) %0
-
do X!
7= A
— iy T

A7t =

Azt H 89 A
e
7] B

AAAA

JU Erv
o

A4

=
Pyt 7 A8

bt et

5]

=

=
AA A A = )
7] %6

@ i
T

Page 42

AAF A A1 228 dart.fss.or.kr



oH
i’
5
0l

14,722,459
14,722,459

o1

(85,839)

67,710,032
67,624,193

=Pl

71 A7E dA =

0H
R’
5
0l

Eal

1

=

14,722,459
u

14,722,459

37183 7]

&I1Y

67,624,193
67,624,193

eby .

2z

71 B =g ARkl

71BF =g A

4 718t wg At

T

=

=
45

7}
?:"

| .

QA
==

A

I

P

A 4 ) T SR i
B A do M) M o
W e X o
N~ W e o R
~ N T A

9]

6IHE Ol

or
i’
5
0l

71,262,488
14,722,459
2,142,065
Page 43

&Y

126,286,882
65,591,603
10,000,000

101,136,701

ijl

SETA(ESAIMN ML)
N

=

=1

=
[=]

AAF A A1 228 dart.fss.or.kr

JIEL




110,557,758

2,032,590
16,994,855

S Py

Page 44

~ ~ < — o ~ o111 [ou]w
T T N IE SIS w8 3| %
1 Mo %o X R S G| D ® || >
‘IAEEOE_I = lxnle © |0 O~ | m
o oF — o |5 ol oF |m| ¥ ©
(- B o 0 | 0 |©o|N N
1_101:1_,AL ~ | ~ ==
Qexfl_l [e9) [<2) INE ) —
Eﬂo,xx & & 8|3 =]
ﬂ%ﬂﬂaﬂo 6| < = 5| o unm
oL e olel 8] |23
~ Al Al ™ | @©
O;U@LOT m__n.w_4 iYo) » % m ! % %
T T z o | QN ™2
o = = RTINS
<R N ) ) < — |
oF _ & i = S
:mﬂeu_x o~ B o N Q
TN F 218 31S =
oE < o | © N | o mJ
T Tk NE =
™ - O 1|1 |—=r~
E;, X x | @ < | oy
Ddl]rL Y =] o | . ™| ©
_ o o —
n.tuﬂﬂu% ¥ - AN SE S
dﬂﬂéll A_ ~lol i oo~ nJ @ [ ©
o o VBN fat - S —| 3| w© —
A P SNEIREED: -
ﬁELC o Sla|s S| =
Shemoow [BYIE| 858 =
m%zTﬂOl_zT.: olp — N N ofl
0 o = X =
N = uy =
0 k) =) ™
O#EPET‘” Ot @ < | | % % %
%w%ﬂ iy 3 sl 1812|2
T O | = R
Tire oz ETEEE BT |R[EE
) JvE ~ . - - ~ - ~
X 5| © || o
ERT e i) B3 3188 g 3| 0| 3
T OF 5o - Slo|—= =
,IF_V;L E.__l ;OD ofl ™» | AN |0 ™
w0 =
VHT_MHE Jm.m o
N ~ )
%M_%.sdl ) Sl=lm] |®(D Sl |
wj ® %Mwﬂ = 2|0 [T | ok | = | o | oo | %D
o) o T NI = =W |oF|o0 n =1z
m:oaA = 3 au || =|2|= | ol | 0| =< | = | M0
o %Y oo ofy N ~ o || @ | oD ~ [ol | # | ol | @
= ®Mr R A B A EAEAER R Kl R|K| S|~

AAF A A1 228 dart.fss.or.kr

4.2 AHE-9




oA ]

=

j

Ak

o

Tl Al A

T

T

A

A

b gl

)

she] 112

S

A A]

%)

-

Al g 2A A ul gl 7] 28k AEs wefskal JlE Yk

AR 0.7 pro] A& 3l

=
=

23

w0

[y
)
5
0l

53,306,384
399,005,359
13.4

M|

243,692,719
470,459,613

=PlR=

I (A/B)(%)

SIS AH(A)
X

=]
e

oM
K
o
0l

=S AIH
o=

® [ @
® | @
N
al | o
©|©
NN
~ |~

ol

=

KJ
oo |«
m|o|—
O1® S
ad|lo|o
® | ©
AN
© | ©
NN

m

0o
=

oD

Page 45

AAF A A1 228 dart.fss.or.kr



Rz @A FeAEe TR ARE 2 FAE e ey
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=L SR
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=2
OH 2 TH SR (*1) 30,927,878 30,927,878 3,730,294 3,730,294
X 2(x1) 62,872,045 62,872,045 2,500,000 2,500,000
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el A el A I,
U B AR FAZAE SAEE FEAEY A QDA e S22 T
A et 2EUT
(Sl & J)
o) ol
I
== =E2 +=&3 A S| SE +==3 =]
S EAHat
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JIEtHI R S8 Xkt - - 8,103,130 8,103,130 - - 19,837,129 19,837,129
A - 276,437 21,349,812 21,626,249 - 57,605 19,837,129 19,894,734
El=|
Bt RS=82XM - - - = = 32,831 - 32,831
g - - - - 32,831 - 32,831
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7. 9Q4FE
7.1 YY) ANk R
R dAdTS U ol AN AERHE Hagu 7 xste] TS A
Sl AF U o]ALs = AlFe] SHdA ABEE HESL o, dAdAY I
w2 3o RakEog A dFYT
A3 7} Ao YHES v FEUd
L S Heiol g
B T2 ALY CIAZY 0l AT M=
B 21 H A O, 2=)| MZE
JIE} Al EX
7.2 dALAS 4 HuRE AR
(1) R AR
(Sl &)
S| HI|Z
A2 2
o, £ 7 o, £ 7
85t 2 AL 482,376,563 111,296,681 448,487,599 53,305,284
B 21 H A 228,046,819 132,394,938 - -
JIEH 3,728,950 1,100 3,824,144 1,100
g 2 714,152,332 243,692,719 452,311,743 53,306,384
(2) - wj= ) Bl S8 & 5
- 37
(Sl &)
s
e — 3
518t 2 ALY B2 H AL JIE}
HEZ= 201,552,897 138,534,227 - 340,087,124
A= - 3,492,023 - 3,492,023
JIEHOHE 730,650 - - 730,650
g 202,283,547 142,026,250 - 344,309,797
- A7)
(Sl &)
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- = SETE 2|
StSTHE AL BHEJIAH A JIEF
NS 212,166,978 - - 212,166,978
JIEIOH= 85,246 - - 85,246
g A 212,252,224 - - 212,252,224

397 % A7) F ABAA) 2440 WE L 7 wwr)ghE 4 ARAA e 244
o O
—_ =

INE-E e
- 2 2
2 A THA = JIEf
OHE A 344,309,797 - - 344,309,797
HI = & Xk&kH(x) 284,293,356 5,014,273 - 289,307,629
(6) AR, FHARE, AR AARE 8 BA QEATA Tl FAYUL.
- A7) 9 A7
(& & &)
INE-E e
- =2 2
EAATHX] = JIE
OH=H 212,252,224 - - 212,252,224
HI = & k& (%) 177,985,763 5,588,435 - 183,574,198
() AP, FRAAL, AL AL D BA 7 GEAFA T o] FADY
7.4 371 % A9 WlE el 10% o & AA s 8 uAL gt dayt)
EERE-E)
=9 &
- = -
OHE=H alk=; OH=H alk=;
=R 1AM 182,148,578 52.9% 193,742,392 91.3%
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Bl g =< 465,288 -
INEA-SHII=E =8FM
IS He &= (202.869) (845,257)
Nt SEIbE - (32,831)
0. & AA R /1A
houns| e dA e A el ohga g
(25l ® &)
g1 o
T mS =S mS =S
SEF=H 65,674,060 2,035,972 14,722,459 -
HeEsdas (82,457) (3,382) - -
2= 65,591,603 2,032,590 14,722,459 -
o w o) @A JeEA A el s Beye,
(&2l &)
- = g1 ol
"S
I = 98,488,548 651,667
Ol== 1,569,460 782,886
Ol =< 1,008,919 707,512
SBAUES=S 69,774 -
| 101,136,701 2,142,065
bl=s
A= 15,651,108 110,341,534
gHES=S 1,343,747 216,224
2 16,994,855 110,557,758
g A 118,131,556 112,699,823
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10. 71EbAMAE & 7] EFE-A)

b BT @A) ek e e gyt
(42 &)
2= Pl BIEL
2=
323 3,475,666 16,628
SA3HIS(x) 3,316,933 3,418,651
SIIXIN S 2 3,943,619 1,197,987
| 10,736,218 4,633,266
H==s
A 2HIE(*) 62,334 2,903,088
W23 4,399,880 11,112,853
AR | 4,462,214 14,015,941
2 A 15,198,432 18,649,207

() o= Hx A4 A3 A7

°lo = Q1 star

5} g7k 9] Aol & o] elste] W 7HA o] | 2hE ek &
Rom, G| oA £ 3,229,219 A (A7 'H: 6,036,418% ) 9

.
. Byl @4 /e e e e 2ay
(Er9l: A R)
= = G| rSPIR=y
=
H 2 T 16,908,574 -
HIISHEIASHETH 2,154,735 3,495,039
FAHEHZ T 356,360 99,999
Ol== 1,330,781 991,059
HREEXZ 1,058,969 -
e | 21,809,419 4,586,097
H=sS:
D1 A H 2 TH 12,859,689 -
JEI I ESIRSHEM 837,962 749,474
B | 13,697,651 749,474
e Al 35,507,070 5,335,571
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11. 71el=-8- A4t

7h malgbe @A) A ek At e e gy
(EHel: & 3)
- & g o1
=S
IHel &F S KHak 276,437 57,605
SIIEA-BEIIXNSE MRS 13,246,681 -
Hll=ssds 10,000,000 -
2 A 23,523,118 57,605
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12. A 1=}k

7k Ba7| b @A) A aiAake] o & vt ey
(ol HE)
ool HolY
= FHSAL gorsda S F Ot FHSAL goirsda S F Ot
S 16,611,624 (1,414,053) 15,197,571 18,638,669 (1,407,715) 17,230,954
MNES 39,755,280 (3,465,567) 36,289,713 8,488,937 (810,447) 7,678,490
2= 16,917,132 (3,191,986) 13,725,146 9,375,800 (3,113,694) 6,262,106
FlH= 545,798 - 545,798 333,378 - 333,378
OIS 16,771 - 16,771 3,906 - 3,906
e il 73,846,605 (8,071,606) 65,774,999 36,840,690 (5,331,856) 31,508,834
. 371 w8 AR A AAE A7l = A sl kA Q149 2,523,249 €
of LI o, W] T WL R AT HIAAE 7kl = A A TEA Q14 9
1,159,248% ¢l o] 2gr=o iyt
thoHg oz QAo mjE b el E3tE A mapke] A7k= 204,493,117H A7)

107,463,1004 $H QU o}
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13. A7 45EA

b w7 e A AAAA ) DAY BFL e} g

ol S|
= SIAE ATHA R FR dges

Aze FE=A IR =1 FE=A
EIDCIASEXNEE14S gtz 12€ SIS MHER 43.48% 141,945 43.48% 146,132
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(£ ®2)
= =) &0
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'E (451,485) (452,722)
Rl 3,865,542 85,356
e (8,733,334) -
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£l D2l APre-IPOS XX EH S 12,698,479| 5300  6,745713] 6,497,834
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3 ALE SIS =AE H=E =X 23 H(axb) [E&AXE S PRl
(a) (b)
EIDeIAEZE14S 326,474 43.48% 141,945 - 141,945
ElDclA-R2EXNTE3S 6,452,793 21.37% 1,387,789 (1,387,789) -
EldelAPre-IPOEXNEE1S 12,693,179 38.17% 4,844,725 - 4,844,725
2 19,472,446 6,374,459 (1,387,789) 4,986,670
14, 53R
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(el AR
JIELS
g Dl EX =2 52 JIAHEX e AL SOIREE (& A
IE =82 15,191,714| 37,849,124 1,594,435  15,333,324|  12,025,247|  29,533,616| 111,527,460
3s - - - 554,800 439,742| 13,481,153 14,475,695
X - 2,866,431 - 1,416,721 5,927,153 (10,210,305) -
- - - - (1) - (1)
-l (1,364,729) (515,288)|  (4,310,357)|  (3,676,247) -|  (9,866,620)
- - (551) 55,740 40 (2,829) 52,400
4,116,378 1,651,434 63,088 10,720,165 2,484,470 128,603| 19,164,138
19,308,092 41,002,260 1,141,684 23,770,393  17,200,404|  32,930,238| 135,353,072
19,308,092 50,750,115 4,758,459 59,021,248 32,906,808 32,930,238| 199,674,960
-|  (9.747.854)| (3,616,775)| (35.213,683)| (15,625,022) -| (64,203,334)
- - - (37,172) (81,382) - (118,554)

() AT TAE YA F4 34 R 2 F5H79e] dAdFe= 23gl net S71eksls
UoHF4135 =),

(Sl E&)

JIEtS

S| EX 2= TEE IIAIFX o AL SOIRA 18
Nz =873 15,191,714 38,757,913 2,001,090 14,022,902 11,836,925 22,873,702 104,684,246
F= - - - 6,145 - 15,665,103 15,671,248
CH Al - 322,000 - 5,930,046 2,753,143 (9,005,189)
xNE - - - (1,798,042) (76,063) - (1,874,105)
2 otak 2| - (1,230,789) (496,600) (3,229,871) (2,492,092) - (7,449,352)
2| 2HE It - - 89,945 402,144 3,334 - 495,423
g =823 15,191,714 37,849,124 1,694,435 15,333,324 12,025,247 29,633,616 111,527,460
FHSEO 15,191,714 46,232,250 4,662,619 46,232,675 24,060,783 29,633,616| 165,913,657
Zotat 2= - (8,383,126) (3,068,184)| (30,854,876)| (11,957,121) -| (54,263,307)
dREx=s - - - (44,475) (78,416) - (122,891)
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e =x82=H 6,953,037 336,100 82,668,287 42 247,375 132,204,800
FSRD 13,220,648 1,501,370 88,901,040 50,190,639 153,813,697
A2+ 5= | oH (6,267,611) (1,165,270) - (7,631,569) (15,064,449)
= A5 H oA - - (6,232,752) (311,696) (6,544,448)
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16. AH&-ARH

b WA Al AL S RARS] TS T3 2,

(Gt & &)
2 2 =Pl Moo
st 9,916,349 605,444
I HEXI 149,284 -
ek Bt 558,171 227,445

g Al 10,623,804 832,889

W97 2 A7) % SRR B W e theat gévh

(B2 &)
2 =2 =l Sl
= =882 832,889 1,274,333
F =5 512,361 139,573
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SZLHESERAH (1) 89,690,235 89,690,235 68,758,818 68,758,818
OHESTH=A (1) 17,526,040 17,526,040 14,722,459 14,722,459
JIEt==H THA (1) 115,999,470 115,999,470 112,632,252 112,632,252
JIEtS EXHAH(*2) 27,262,196 27,262,196 16,328,634 16,328,634
k=

OH RS (*1) 7,385,397 7,385,397 3,730,294 3,730,294
X3 (*1) 57,500,000 57,500,000 2,500,000 2,500,000
HEEARTH (*1) 20,269,453 20,269,453 19,481,003 19,481,003
JIEt3EF M (*1) 15,352,275 15,352,275 12,778,553 12,778,553
D FEPE FRFAe FHAA ) G A YT}

(+2) QY FATAE S = FEHES Al Snt TSP GRS FHH 9

AAF A A1 228 dart.fss.or.kr

Page 120



g

FEHE T

] A Aol ok

M

o
40

™

ng

T

2l

I
A

I

¥

276,437

13,246,681

13,623,118

57,605

57,605

3,739,078

3,739,078

16,271,029

16,271,029

276,437

16,985,759

17,262,196

57,605

16,271,029

16,328,634

32,831

32,831

32,831

32,831

=2

e
e

O | O
=
S

MM | 02
o
to
2
=
P
=}
°c
1
;I-izl
=
-

T 4 W

=

A

oL

[e] 3z
A = medEe
]
H

ol A =

-

(EEEE EEEE RS
WA A A A NS T, o] 2
FgAptel BAHE ARAAE HEAY

o,

¢

rr koo

o
=2

oxl T ot

Tl odd ox R ol il X0 [0 ofo rx ik
>
2 =2 e

o
15
Ho
1o

4 L
i,
R

ofl 0 HN o

w
=

kel

> o &
oo ot Hd 1S
o 2 rlo o
)
AN
= —
i N, o
i
o

ox o

£ ro
N
)
it
o,

of
~
~
fru
A
ol
[
e

X
>

AALF A Al 228 dart.fss.or.kr Page 121



A|m

olp

ol
Hjo

7} 71
IR e

3

=] 3

o
g
oF
)

<+
B
ol
Wk
30
< £
= =
i <B <H
—| RO %0
DK
a K1
50
m e 0]
3 N~
) (@)
S >
L (@)}
N (ep)
| [
3 -
o) ™
w
o
780
P il
R
Il
I Kk
2 <
s K
o0 0f0
o H0
o Ok
o |
= w
I ~
_.,_l

Al A EA A 2 ALl 2

ol ALg5 471

o] 3L x% =
o] FA7HA| =
-

E

o
g

Mr

—_—

0
N

T
7K

ﬁo
B

Page 122

AR
}EA A 28 dart.fs
fss.or.kr



oF
i’

[e0] ()] <t Te] [o0] [e)] ™ — <t o ™ [Te) [o0] o
— Yo D (@) Te] Al © or [0)) o (@) (o0} (<o) [Te)
S22 |3|IR|[S|e| W Q|| |v|o|©
Slals|m|s] ]| ® slslo|l<s|owl|la
RIS |8 |&|F| = RIB|IR|B|IT|&
© | < | o co|lo | ol mw Sla|ld|~<|~<]| o
= o | — il Rl I Y = —| — ™
oD oD
— 3 QD — o =
X © e © X @« @©
. 5 =& - S &
RO % | @ ROR
ﬂ._o = © | © ?_o I
ar W0 B ar W0
@ o @ o
S RO S RO
00 I 00 HIr
o] D <t [o0] D < (@) ™ < [o0] »
R0 5|22 2 ) z0 218I8ILI18|s
K o || N ) K Slo|l=|=|a|r~
= RIN|S 0 = = RIB|L|IS|T|€
=£ s i
o o< o © M B|lo|ld|lo|~-|—-|g
ol =|C| b 2 & | oF oF T @
Y ) ~ | A 0o
Z | %0 o |2 o
Te] (@] N~ [e0] [oN] [o0] (@) N~ o ™ (o)) [<e] [Te]
™ <t ™ — [ap] N~ < [e)] o [Te] N~ [e)] [aV]
NfS|R|—|s|a|= O |S|f|o|o|~
SIQa|Q[&5|3|R 0S8 S
Qv |w |~ (M~ QI |N || N WY
_ |8|=|8|=|2|" |8 IR R E
) ™~ —
70D oD
o) [e0) ©
R ha S|2 R
~ ) o | ol ~
RO = S NI RO =
_.._o ﬂAl B ™ W D_o a_v
or W or W0
4 o @ o
S RO S RO
00 I 00 I
[T) o N~ (@) Al <t N~ (@) [ep) [0)) (<o) [Te)
70 Q11318138 N z0 S8R |3|Y
Hr Sle|l=|s|x 5 Hr SlS|o|o|al~
= I3 |3(|8|2 N = 3|84 3
=
wm Y|lo|N|lo|los|o ) A DY = A R E=)
gl =2 || @ aulob o Pl R S
~ | Ar 0 ~ | A 00
00 | <0 o 00 | <0 fi0
- w | < - =
< e AR A I =
R = == |w|w|_ oF|oo|
20 X0 RE[ O | <F|Mo| = <0 go | o=
= i <o | uo | uo | =t o | | .
& B | 7| o | uo| oF | of | ™ & oF = ook | ™
20 k| =Z|ok|Ok|T | D 0 =l lm|=|ok|D
Ok miM|T|o|T|dT Ok ol | ol oo oD
= L EA Y R R = s~

od
i’
5
0l

(ol Ne)] | O - | L0 |
[e0] <t
213|153 18 |2
- | = O | <« N~ o
o | © RS S
O | AN ~ ~
=
)
AEANE RN
o|® © | © 1O I~ |0
C| & o ® SRR
N~ | ~— = ~
m
00
e =
= |ar|or IF
0o Mﬁ <1 0
- — o (™ | OH ro
< = O 0
= Ev K0 |._A¢ |._A|._ K
0 00 W= = ul
o o Rlm|oo|ar| |2
R0 R0 Snofno || |
K Hr ROVZrizr | | o
~ ~ M0 | 51| 5 | mo _
W |or S ||| |or|or|af|Ho|or|or
: OF [ <F [ [k | D[R || <[] <0]<F]|<
Wigrx|m|ar| = ||~ |~|~|20|0]~
MF|<0|S|3|<0||o3|D0|d0|D0|= |5 |00

Page 123

AAF A A1 228 dart.fss.or.kr



I AFEZ {2l &= 2 (202,869) (845,257)
IHAH AP EZ T Db 2= Al - (32,831)
8. Mi&Ad € Vet A Ad
7h B A wjEAEY] Y-S v g5y
(EH9l: A Q)
- = =Ry Mo
EXRZH 17,526,040 14,722,459
Esdg2 - -
X2 = oA 17,526,040 14,722,459
U R AR 7 el A H e e vge ) sy
(Gt &)

== ==l Xl
s
CHICHO 2 98,488,548 651,667
012 17,721 715,581
Ol g=2=2! 995,569 707,246

A 99,501,838 2,074,494
HSS
I 2 15,651,108 110,341,534
It 846,524 216,224

A 16,497,632 110,557,758

st Al 115,999,470 112,632,252
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9. 71etAE & 71EHR-A

7h Bz @A 7R Y2 e E5 Uyt
(Etel: He)
7= S|z |
R
== 23,939 1,837
HZHIE(*) 3,229,219 3,418,651
SIRINUE 2 1,062,146 726,456
A A 4,315,304 4,146,944
HgS
| SHIE () - 2,902,289
22 4,374,617 11,112,853
A A 4,374,617 14,015,142
g A 8,689,921 18,162,086
() g Hzx A2 A" AdZEA % 34713 9 2ol & oldste] w77k 2] 71 7kE <t &
olo 7 ¢lA &AL glow, g7 o]ddE £018 3229 219HA(A 7] 6,036,418H ) Yt}

U w3k @A) 7 R e vele the ) gy
(42 &)
= = =illp= MO
=
H k2 7,946 -
HINESHIASHETH 2,137,034 3,492,976
FA AT 356,360 99,999
ol=~= 214,929 991,059
2 A 2,716,269 4,584,034
H==
JEI I ESIRSHEM 757,086 749,474
2 A 757,086 749,474
e Al 3,473,355 5,333,508
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10. 7|E}2-8 A4t 9 7 ElE-8-5-A)

7h W)k @A 7 e g A ake] o] 3} 2o
(Er9l: &)
5 = S| SR
=S
I} 24 AF S KA 276,437 57,605
Y= -SHIIXNSE MRS 13,246,681 -
HIIZ2SAE 10,000,000 -
B | 23,523,118 57,605
=S
YIEA-SEHIIX=SE 3,739,078 16,271,029
=i 27,262,196 16,328,634
g, wnr)he @4 e g vde e gayr
(=2 &H)
5 = =l TSPl
=S
0IX=2 11,743,232 9,088,275
BIPNE=1s1R=3 10,348 -
2l A2 T 2,346,098 2,513,478
Ut A E 2 - 32,831
2 A 14,099,678 11,634,584
bl =
|01 =2 910,470 926,616
el A2 342,126 217,352
B | 1,252,596 1,143,968
g A 15,352,274 12,778,552
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11. A=

7h Ba7zbd FA AarAake] e 2 o e

(Etel: He)
G|t HO| 2

= S EOIEY2 RSO S HOIEY2 RSO
M 16,611,624 (1,414,054) 15,197,570 18,638,669 (1,407,715) 17,230,954
M3 10,311,264 (891,196) 9,420,068 8,488,937 (810,447) 7,678,490
M= 12,451,943 (3,191,986) 9,259,957 9,375,800 (3,113,694) 6,262,106
M= 526,621 - 526,621 333,378 - 333,378
013 3,469 - 3,469 3,906 - 3,906

g Al 39,904,921 (5,497,236) 34,407,685 36,840,690 (5,331,856) 31,508,834
. 371 T v8o =2 A% A axit Aol = A axpal FhEA 14 9 165,3807] o]
a3y o, A7 F v R QA e A At Ykl = A AL 7FEA Q1A o
1,159,248 Qo] = o] 5Tt

thoHlgoz A H o] wiE A e 23 Aaraite] 97k= 95,153,475 (A7)
107,463,100 )4 o},

AAF A A1 228 dart.fss.or.kr
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A<
12. 4714 € A7 FA
7 A7)0 A A FAS 19 2 A7 de oS3 E5yth
(&2 &)
21| Sl
22 SIALY ATHKI 248 FR dEsS
nes eI es 23
EI D2 AEXXE425 st= 12 AI = AL EXE 97.50% 3,634,653 97.50% 3,727,468
=27 MEDSE XIS K2 AL == 128 0HAE & MdlA 100.00% 8,014,744 100.00% 8,149,577
SUESZAHBI|H FAISAH*1) st= 12 I )| M= 89.09% 77,188,876 - -
EID2IAEX X145 st= 128 WPIESINI=E=N 43.48% 141,945 43.48% 146,132
El DI A-RLSEXXEEZS st= 12 AI = AL EXE 21.37% - 21.37% -
2HHD| PTREHNHE21S1E(A1)(*2) st= 128 ANZHE 60.00% 631,551 60.00% 5,806,337
QBEHEILEZL| QA2 1(x2) st= 12 AR2HE 90.00% 5,507,733 90.00% 5,492,762
ElD2IAPre-IPOEXXEH S (*3) st= 128 WPIESINI=E=IN 38.17% 4,844,725 - -
g A 99,964,227 23,322,276
(x1) B7] = BH&F A& 59.69%5 F5ssloH, Fa8A 42 89.09% U Yt}
(x2) GAFSY] AfFAE&0] 50% o, AleF Gol o) ARA/Se] A ul = o upe} 25 2
-1 o - N <
FAAAE AA-AST = J & 8ol glonz AAV|IYFEAZR B/ 5YTH
(x3) B7] = A& 38.17%E H5 P“HE}
2~ o <
U 97 9 d7] = 5719 2 AAVIdFAe] Hege g g5yt
(S &)
2 =¥l 0|
pJES 23,322,276 24,522,925
S 76,088,592 -
GR=S (451,484) (452,722)
X2yl 9,768,908 (1,443,580)
NegieHs (30,732) 695,653
He (8,733,333) -
|y 99,964,227 23,322,276
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13. 3 A4
o =
b @7 R A7) F fgate] Al B Pyt
(et & 9)
JIEFS
=l EX 2= S I HE X AL SOIXA (& A
SE XA
JE =22 15,191,714 37,849,124 864,218 11,828,469 11,997,591 29,370,438 107,101,554
EN - - - - - 12,904,795 12,904,795
CH i - 2,866,431 - 1,256,373 5,927,153| (10,049,957) -
2 IHALZHY -l (1,333,530) (138,464)|  (2,552,790)|  (3,071,529) - (7.096,313)
J|Y 22 15,191,714| 39,382,025 725,754 10,532,051 14,853,215|  32,225,277| 112,910,036
=0t 15,191,714| 49,098,681 2,773,787 42,427,506  29,939,715|  32,225,277| 171,656,680
2 DPAL 2L oH -1 (9,716,656)| (2,048,034)| (31,858,283)| (15,005,117) -|  (58.628,090)
HEgXR2 - - - (37.172) (81,382) - (118,554)
(el )
J|EFS
Pl EX A= == I HE X AL SOIXaE (& A
S XA
JE =E22H 15,191,714| 38,757,913 1,002,682 10,342,740 11,800,698| 22,873,702| 99,969,449
BN - - - - - 15,501,926 15,501,926
CH I - 322,000 - 5,930,046 2,753,143|  (9,005,189) -
e - - - (1,798,042) (76,063) - (1.874,105)
2 IHALZH -1 (1,230,789) (138,464)|  (2,646,275)|  (2,480,188) - (6,495,717)
I|Y E=EE2H 15,191,714| 37,849,124 864,218 11,828,469 11,997,590|  29,370,438| 107,101,553
F =2t 15,191,714 46,232,250 2,773,787|  41,171,133|  23,997,464| 29,370,438| 158,736,786
2 DpAL 2L ok -] (8,383,126)| (1,909,569)| (29,298,189)| (11,921,459) -| (51,512,343)
NEEx2 - - - (44,475) (78.415) - (122,890)
o 5 [e) o <
9] 2 Aol e] S Ake] bz Ul e theat 2 oh
(Gt & &)
- = =) &)
=& Ot 6,022,812 5,617,919
CHOW | 2F 22l bl 1,073,501 877,798
g A 7,096,313 6,495,717
o Z71 A ALY A= Bete] EX 9 AEe] dF U R E A E AdFY
A 31 33)
2. 7] F 17 Akl F3Apt) s ARekE 97k 760,9554 Qo] v, AR5}
AL L 7HE A ] Y8l AFEE ARSI A ol RS2 3.27% Y U T
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N =&F3NH 6,722,671 15,172 39,269,564 12,819,971 58,827,378
FE L A 1,434,525 28,500 - 1,859,400 3,322,425
2 - - - (222,500) (222,500)
=A%) - - (3,737,473) - (3,737,473)
ab24 (1,208,774) (5,175) - (869,872) (2,083,821)
e =&F3H 6,948,422 38,497 35,532,091 13,586,999 56,106,009
FSt 13,083,027 168,190 41,764,843 16,753,853 71,769,913
Ab2H | oH (6,134,605) (129,691) - (2,855,158) (9,119,454)
= AbS o o - - (6,232,752) (311,696) (6,544,448)
()97 F SR AR BEUNO] UE AT FAstol FYUo) EAE
3,737,47379% 21455t}
(ero1: m2)
& D) A TH AR ATEN A=A JIES 2l
- =R DN
= =882=3N 6,574,055 9,582 41,764,843 8,920,233 57,268,713
Fs L U 1,235,938 9,500 - 4,769,610 6,015,048
=4 (x) - - (2,495,279) - (2,495,279)
ab2t (1,087,322) (3,908) - (869,872) (1,961,103)
| =&82=NH 6,722,671 15,174 39,269,564 12,819,971 58,827,379
FHSAt 11,648,502 139,690 41,764,843 14,653,943 68,206,978
Ab2HS | oH (4,925,831) (124,516) - (1,522,276) (6,572,623)
LA o - - (2,495,279) (311,696) (2,806,975)
() A7) F RA ARl E £UAE FAsel FYA0] EPE
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. g7 2 A7) e PR A 92 o ZEyth
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g A 2,083,821 1,961,103
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15. AHg- A4

7} Bz b & A AL

FAATY TN

& hew gy

(S &)
- = =Pk M|
st 87,476 437,381
A2 et 505,582 227,445
JIELS =& RHo 2,080,354 2,049,671

g A 2,673,412 2,714,497

@71 8 A7) F AR RARE ARF e e e e 2y

(Stel: &)
7 = =9 &I
JI= 2,714,497 2,609,814
St 2,521,543 2,662,717
AEH XHoak 24| (2,540,594) (2,534,296)
off Al (22,034) (23,738)
Jg 2,673,412 2,714,497
oh Bz @A) fanAe] Yoo vt Zuut

(SH9l: M)

g &)
T = — —
=S =S sl =S BlRsS gl

SHOIM 2| AR 2,381,526 363,142 2,744,668 2,545,496 223,478 2,768,974
oIS 2| ARTH () 2,346,098 342,126 2,688,224 2,513,478 217,352 2,730,830
() A FE O] 7 B F A 2 A H AH YT
b 27) 9 A7)0 g s} fAste] REARIAC A4 H FAL b PHy
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St 349,905 356,892
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CIAS IO CHEF Ol KHHI E(+2) 38,041 43,156

AAF A A1 228 dart.fss.or.kr

Page 133




S|l AZ(x1) 14,013 53,562
S|l ADF OfLl AHTHAE 2| AZ (1) 14,554 10,832
(D) 127k 2 Woshare o] Egslo] gt
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12942 OI= 0l ZHME 02O N2 (12,048.819) (9,794,532)
AH E 012 BIQI A2 1Y (12,356.644) (9.956,309)
S EN R (4,789.222) (4,745,346)
2t G7] 2 A7]9] o] AHJMALHFA Y AW v Z5U
(e @)
_ _ 2ol ol of =0 =

T = SII= P N e
01 &1 01 NI T
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I AL (5.475) (61.423) - (66.898)
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A (114,698) (66.982) - (181.681)
=II0H01 2 - (702.354) - (702,354)
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01 &1 &4 01 A XF &t - - - -
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SEIA 68.885 (22,556) - 46,329
WX 1,178,340 151,991 - 1,330,331
T 231,941 17,083 - 249,024
S0 335,018 20,488 - 355,506
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Ol & Q1A= XH
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26. |82 4AE £F

37] 9 719 1 §S A

=
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- = =) &I
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JIEHHI =S Hatel SE XA T 1,434,525 1,235,938
de=2 SHIISEEA=4 U 7,102,868 -
ANEH XA SOt 2,521,542 2,662,716
JIEtBlRss&8ttte] 254 U 13,824,280 -
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HEtAHS =S4 U 20,269,453 -
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a9 A 8719 Fol e AT GAbe] Ak et v,

=829 Hd3U48 = E==DN =P SENSAHL ERE=A g2&8NH
M2 ANEX=UHE EX, A= 49,506,607 46,500,000

m}. %A}% T A A=A FeE s UHEﬁ] oFs Aldska 9lemn, griE A v
o1& USD 10,659,168.4 14U THF4] 10 =),

e FRUS
MNAJ GBI IIst L SUHSSLEIEINH FASIAHOISH CHASIADS JIZSIHIE Ol R BXICH, A0 ASFERMHF0| Of

XU A OFH 24 EH0| ST HESAEW OIXIX Rots R, GAeE 2FF2 ST URS+AUS LB 23 0HOHCH ool xtHg X3
SHO0F &

SHIEE A AL BRE FAS HBXUA LG DX Gle R AFF= A0l ARSH

(Tag Along Right) CHASIAL FASE SS2Z2 S XS FFE = As H2E BERE

FAN+E A LASFFE MU ST AIRIF LMot B2 HASIALY A MEE M8 A8

(Put Option) HRE £ e HeE BRE

AALF A Al 228 dart.fss.or.kr Page 158




7h Baz)zvd A GALe] SaAAke] N v r) gy
- S| ol
SO|N AstAS HMAGHE II L (x a&armnﬂ%@) S ASHoIH E ()

EIdelASE
EldelA-R
PTRTJHE-I’“-v— 218

QBEHEXZEZCIQAE1

SEDOSETHE =BHEA
EIJClASTXEE425

HUE2YEHEIH(F)

HSED0SEIME R

ElI N2 AERER 425
HYUNDAI HEAVY INDUSTRIES
TURBOMACHINERY, L.L.C
- o ESEREEN ()& &I 2.1 OF
RS EA SIG-=PNES Sl A E YA (F)
() Bz A2 FAtell 194 Q) dFH = BAlske 712 Gaketol w2 (F) = AL
o A 36.7% (A7) 36.7%)8 HArtal dFH T

397 2 A7]e B

m
40
2
EY

=] a2l
. 3 ALY Heh E=PE 2ol =PI
e s JIEH(*) e s JlE e s I EF(*) e s J|E
S9OX gataig #AGHE DI
=ERNIETES) -| 4,655,200 - 390,706 4,663,791 - 385,484
A
PTREHNHES1SIE
- 237,624 - - 238,275 - -
ZHIIY (A1)
QBHEZEZR|QAR 1 213,861 - - 214,447 - -
=l SEDSHENMB RSB A - - 2202152 - -l 2,072,730
()= AHEI 2T 0F - - 31,962,715 - -| 34,360,315 -
JIEHS S B AHIRE
SHALE YA (F) 702,718| 8,328,221 - 668,928 7,044,557 -
s A 5,809,403 40,290,936 2,592,858 5,785,441 41,404,872 2,458,214
A S Z=0] &) %)=L A}7Z}on o 2= 0] =] S
(o) oA woll gk o] A (A A 7FA Q2= 2+l A &) A5 o]0 gt
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CEER-EEE
= AHSHOI Ol & () 101,544,357 - 125,062 -| 101,531,603 - 472,717
A= I
Xl HEDSENWRSRESA - - 2,213,460 - - - 2,174,459
()< &R 221010 - 3,012,564 166,766 - - 1,008,139 128,007
JIEFS = 2HAI X
HAZEA(F) -| 15,663,504 - 1,023,110 -|  15.762,455 - 1,123,252
g 117,207,861 3,012,564 3,528,398 -| 117,294,058 1,008,139 3,898,435
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2t 37 R A7 T SaA Al g dols g2 va3 2auh
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A
JIEH S=2H Xt HUEYA(F)(x2) 15,405,750 (95,647) 15,310,103 14,913,615 492,135 15,405,750
g A 116,605,750 (95,647) 116,510,103 116,113,615 492,135 116,605,750

(x1) F7]9F A7) T gatstol & (5)ol tet o] Foll A o] x4=o] (F A 7] &1 2p= 7t
N A 9])o] Z+zt 4,655,200 D 2 4,656,141 19 FAs A FUL ol FS G137 93
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